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Home Buyer Tax Credit Expanded, Extended

In early November, Congress passed legislation expanding and extending the home buyer tax credit. The
following chart summarizes the details of the expanded program. For more details including a collection
of frequently asked questions and answers, click here.

FIRST-TIME HOME BUYERS Up to $8,000 in tax credits is available to first-time home buyers.
Purchaser (and purchaser’s spouse) may not have owned a principal residence in 3 years prior to purchase to
meet first-time home buyer definition. Maximum credit amount is $4,000 for married couples fling separate.

WHO IS A FIRST-TIME BUYER? For this credit, a first-time buyer is considered someone who has not

had any ownership interest in a home during the three years prior to purchase.

EXISTING HOMEOWNERS Up to $6,500 in tax credits are available to home buyers who have

owned and lived in the same residence for 5 consecutive years of the last 8§ years.

ELIGIBLE PROPERTY Any single family residence (including condos, co-ops and townhouses) that

will be used as the principal residence.

REFUNDABLE Yes. Reduces (or, can eliminate) income tax liability for the year of the purchase. Any
unused amount of tax credit will be refunded to the home buyer.

INCOME LIMIT Yes. Full amount of credit available for individuals with adjusted gross income of no
more than $125,000 or joint gross income of no more than $225,000. The credit is phased out to lower
amounts for individuals and joint filers with higher gross incomes.

PURCHASE PRICE LIMITATION The credit is available only for the purchase of principal residences
with a purchase price of $800,000 or less. The credits (first-time buyer or existing) are 10% of the
purchase price, up to a maximum of $8,000 for first-time buyers and $6,500 for existing homeowners.

RECAPTURE None, unless the home is sold within three years of the purchase. If the home is sold
within three years original purchase, the entire amount of credit is recaptured upon sale. Recapture
provision is waived for military personnel relocating due to orders.

MILITARY PERSONNEL Credit extended for one year after expiration date for any military personnel
that is serving outside United States for at least 90 days in either 2009 or 2010.

TERMINATION Must have a ratified contract on or before April 30, 2010 and close within 60 days of
April 30, 2010.

ANTI-FRAUD MEASURE Purchaser must attach documentation of purchase to tax return.



REALTOR® Benefits Highlight

Every member enjoys REALTOR
( Benefits- ’

numerous benefits that many

might not even be aware of.

To keep you in the know, we REALTOR"

will highlight some of these

benefits each month. Complete information on the
REALTOR® Benefits program is available online.

PsPrint

PsPrint delivers more than 75 printed products, from
business cards to postcards, presentation folders

to stationery and more. PsPrint provides online
convenience combined with lightning-fast turnaround
and competitive prices.

Contact: www.psprint.com/NAR and apply coupon
code CH10 or call (800) 511-2009.

WCR Luncheon, Installation of 2010
Officers & Holiday Silent Auction

This month's WCR luncheon is Thursday, December
10, at 11:30 a.m. at Hilton Memphis. The 2010 Officers
will be installed and there will be a silent auction where
you can bid on an assortment of holiday items, so bring
your checkbook or some cash! Cost for the luncheon is $18
per person. Reservations should be made in advance by

contacting shannonhoff@mcwatersandassociates.com.

Women S Coun [{S

Awards & Honors Luncheon

Join us at our last luncheon of the year to honor
some very special members on Wednesday, December
16, from 11:30 a.m. until 1 p.m. at the University of
Memphis Holiday Inn. Awards will be presented to the
REALTOR® of the Year, REALTOR-ASSOCIATE® of
the Year, Affiliate of the Year, as well as the Presidential
Awards, and recognition of our Committee Chairmen.
You'll also learn about some of our plans to recognize
our centennial anniversary in 2010. Help celebrate
your colleagues and put an exclamation point on 2009!
Register online or by calling (901) 818-2444 by Monday,
December 14, at 5:00 p.m. Generously sponsored by The
Daily News & Chandler Reports.

*Non-members, no-shows, and walk-ups will be charged $15.

Chapter News

IREM Memphis Chapter will hold its final 2009
membership meeting Thursday, December 10 at noon

at Wyndike Country Club. The program will include
2010 Officer Installation. Guest fee is $25. Please RSVP to
irem20@bellsouth.net by December 7. Call (901) 515-8221
for more information.

The annual Holiday Membership Reception for Memphis
Metro CCIM will be held at The Grove Grill Tuesday,
December 15 from 5:30 to 7 p.m. 2010 Chapter Officers
will be installed at this meeting. Guest fee is $25. Please
RSVP to memphisccim@centurytel.net by December 7.
Call (901) 218-0782 for more information.

The Appraisal Institute’s Memphis Chapter will host its
annual Holiday Party Thursday, December 10 at Felicia
Suzanne's. Please call the Chapter Office at (901) 218-0782
for more information.

MAAR In the News: October 14, 2009 through November 15

Each month we will recap all of the media coverage MAAR and/or MAAR members have received over the past
month. We're working hard to get the word out to the public about the work that our members do every day and to
provide opportunities for consumers to see the expertise REALTORS® bring to their work.

Date Outlet

10/21/2009  Knoxville News Sentinel
10/23/2009 Memphis Business Journal
10/23/2009 Memphis Business Journal
11/03/2009 Memphis Business Journal
11/04/2009 Memphis Daily News
11/04/2009 Commercial Appeal
11/08/2009 Commercial Appeal
11/08/2009 Commercial Appeal
11/10/2009  Memphis Daily News
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Headline (click to read/listen/view)

Area Home Sales Figures on the Uptick

FHA Loan Limit Squeezes Home Sales

After Hours: MAAR Wine Run Benefiting Habitat for Humanity
MAAR: September Sees More Home Sales than August
MAAR 2009 Community Service Awards

Home Sales Climb Slightly

Cordova Corridor Healthy, Well-Positioned for Growth
Mortgage Crisis Il Looming?

Stars Start to Align in Residential Real Estate Market



Short Sales and Foreclosures: What

Buyer's Representatives Need to Know

For many real estate professionals, short sales and
foreclosures represent the new traditional real estate
transaction. Knowing how to maneuver the complexities of
short sales as well as how to identify the distinct real estate
opportunities in foreclosure are not merely good skills to have
in today's market, they are critical. This course helps students
evaluate all available options for distressed homeowners and
identify the components of an effective short-sale package.
Being held on Monday, December 7, Short Sales will be
instructed by Frank Mears and offers 8 hours of CE credit. It
can also be used as an elective course for the ABR designation
and meets the core course requirement for the new NAR
Short Sales and Foreclosure Resource Certification. For more
details, visit www.realtorSFR org.

EDUCATION

LEED Certification for Commercial
Buildings: What Does it Mean for You

The Leadership in Energy and Environmental Design
(LEED) Green Building Rating System is a third-party
certification program and the nationally accepted benchmark
for the design, construction and operation of high
performance green buildings. LEED provides building owners
and operators with the tools they need to have an immediate
and measureable impact on their buildings' performance. On
Wednesday, December 9, instructors Steve Guinn and Re
John Lartigue will detail the LEED program and its rating
system, provide a background of the US Green Building
Council, and cover pertinent trends in green building. This
course will be worth 2 hours of CE credit for all attendees.

To register for education courses or to view course descriptions, visit www.maar.org/ce. All classes

SCHEDULE are held at MAAR unless otherwise noted. To receive CE credit, 100 percent attendance is required.
DATE TIME CLASS COST CREDIT
Mon., Dec. 7 8:30 a.m. to 5 p.m. Short Sales and Foreclosures $60 for members/ $80 for non-members 8 hours
Wed., Dec. 9 9to 11 a.m. LEED Certification for $20 for members/ 2 hours
Commercial Buildings $40 for non-members
Thurs., Dec. 10 8:30 a.m. to 5 p.m. How to List and Sell Multi-Family ~ $129 for members/ 8 hours
Property Successfully $149 for non-members
Tues., Dec. 15 2to5p.m. TransactionDesk Basics $30 for members/ $30 non-members 3 hours
Wed., Dec. 16 9 a.m. to noon Closings: From Start to Finish FREE for members/ $30 for non-members 3 hours
Thurs., Dec. 17 8:30 a.m. to TREC Core Course $40 for members/ 4 hours
12:30 p.m. $60 for non-members

TECHNOLOGY

SCHEDULE

To register for technology courses, visit www.maar.org/tech/courses.asp or call (901) 818-2455.
Most classes are free, but no-shows will be billed $15. Classes are held at MAAR unless otherwise noted.

DATE
Tuesday, Dec. 1

Wednesday, Dec. 2
Wednesday, Dec. 9
Thursday, Dec. 10

Friday, Dec. 11

Wednesday, Dec. 16

CLASS

ListHub Internet Marketing Webinar

Setting Up My Free Agent Web Page

MLS Refresher

Quick Ways to Make the Most of MAARdata
Running the Numbers! Quick Statistical Reports
Starting Point
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TIME

3:30 to 4:30 p.m.
9:30 to 10:30 a.m.
2to4 p.m.

2:30 to 3:30 p.m.
9:30 to 10:30 a.m.
2 todp.m.



December 2009

November 30

*Running the
Numbers! Quick

eWCR Officer 1
Orientation (2 a.m.)

eNew Member 2
Orientation (8:30 a.m.)

eGrievance Committee
(9:30 a.m.)

ALT

MEMPHIS AREA ASSOCIATION OF REALTORS®

eMAARket Masters 3
(7 a.m.)

4

eCommercial Council
Board of Directors
(8:30 a.m.)

eEducation Foundation

Statistical Reports eListHub Webinar «MMDC Board of *Fair & Affordable Trustees (9 a.m.)
(2:30 p.m.) (3:20 p.m.) Governors (11:30 a.m.) | Housing Committee °(C1R1$.3%Ogdriy LTu;Zheon
eBenevolent Fund (9 a.m.) Rac.quet.CiL,Jb)
SCommittee 2p.m) eMulti Million Dollar Club
eSetting Up My Free . Holiday Party (7 p.m.,
Agent Web Page Ogo:\g/gmlng)Documents Colonial Country Club)
(2:30 p.m.) U p.m.
*REBAC's Short Sales 7 *Millington Tipton 8 | «LEED Class (9 a.m.) Q| eMAARKet Masters 10| eGovernmental 11

and Foreclosures
(9 a.m.)

Realty Group
(8:30 a.m., Old
Timer's Restaurant)

eMember Services
Committee (11 a.m.)

*WCR Board (1:30 p.m.)

*MLS Refresher (2 p.m.)

(7 a.m.)
elisting and Selling
Multi-Family Property
(8:30 a.m.)
oMLS Committee (10 a.m.)
*WCR Luncheon
(11:30 a.m., Hilton)
*Quick Ways to Make
the Most of MAARdata
(2:30 p.m.)

Affairs (9 a.m.)

*Running the Numbers!
Quick Statistical
Reports (9:30 a.m.)

oMLS Orientation 14 [ eNew Financing 15 ¢Closings from Start1 6| +MAARKet Masters 17 18
(8:30 a.m.) Realities for a New to Finish (9 a.m.) .%Eg "ém')c 830
e Doveloomen | Market (CE Movie, | eDesignated REALTOR | (i Cee 20 e So0am,
Crz riszciat?ze (%‘?BOOPZW;”) 1 p.m.) Orientation (11:30 a.m.) | «|REM Luncheon (noon)
e *Awards and Honors | eBudget and Finance
eHolding the Transaction | ® Tr@nsaction Desk Luncheon (11:30 a.m., | Committee (1 p.m.)
Together when the Basics (2 p.m.) U of M Holiday Inn) | *Reducing Risk in Short Sales
eStarting Point (2 p.m.) and Foreclosures (CE
Market has Fallen Apart 9 P-M-J | Movie, 2 p.m.)
(CE Movie, 2 p.m.)
21 22 23 24 25
MAAR Office Closed | MAAR Office Closed
in observance of in observance of
Christmas Eve Christmas
28 29 30 |*MAARKket Masters 31 January 1
(7 a.m.)
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Golden R ($5,000)
Martin Edwards
Rosemarie Fair
Nick French
Bobbi Gillis
Fontaine Taylor

Sterling R
($1,000 - $4,999)
Pat Beech
Doug Collins
Tommie Criswell-Jones
Thomas King
Mike Lawhead
Dick Leike
Patty Rainey
John Snyder
Sue Stinson-Turner
Jules Wade

Bronze R ($500 - $999)
Glen Bascom

Capitol Club ($250 - $499)
Jon Albright
J. Walter Allen
Frances Anderson
Charles Askew
Jim Black
Michael Browne
Tammy Bunnell
John Criswell
Charyl Dew
Leon Dickson
Joyce C. Foster
John Green
Nancy Guy
Russell Haas
Lita Hilton
Regina Hubbard
John Linthicum
Ann Maree Matthews
Judy McLellan
Diane Milner
Michael Mullis
Isaac Northern
Terri Porter
Lynn Randolph
Jimmy Reed
Laquita Rucker
Judy Skinta
Irvin Skopp
John Stamps
Mary Ann Tapp
R. Darnell Tate
Nancy Thompson
Grace Uhlhorn
Steve Young

$99er Club ($99 - $249)
Kent Anderson
Tammy Anderson
Jennifer Arendale
Allyson Avera
Mary Baker
Harry Baker
Diane Beaty
Rebecca Bell
Cassandra Bell-Warren
Ceylon Blackwell
Jim Bomprezzi
Jack Bowman
Cheryl Brogdon
Roy Brown
Steve Brown
Susan Brubaker
Crystal Burnett
Marilyn Butcher
King Caldwell

Ginger Coggins
Cathy Connolly
Barbara Cowles
Mindy Creech
Harold Crye
Nancy Cunningham
Gerre Currie
Barbie Dan
Mikki Duffey
Barbara DuFour
Arnold Engelberg
Linda Erickson
Margaret Fletcher
Terry Fondren
Sue Fouse
Jason Gaia
Christine Gaiennie
Diane George
Cordia Glenn
Pat Goldstein
Marshall Gordon
Jan Gordon
Michael Green
Michael Greenberg
Steven Guinn
Esther Guy
Rita Hallum
Mark Halperin
Bette Jo Hamby
Kendall Haney
Debby Harris
Janis Hasen
Melissa Hayes
Michelle Hayes
Carole Hinely
Joel Hobson
Shannon Hoff
Josh Holley
Dustin Holmes
Debra Hood
Jimmie Hopson
Richard Howle
Lester Hubbard
Neil Hubbard
Bill Ivey
Janet Jaeger
Lisa Johnson
Lawrence Johnson
Betsy Kelly
Daniel Landry
Jeanene Lawhead
Camille LeMaster
Connie Lester
Casey Lipford
Bill Livingston
Jeanne Lubiani-Carnes
Charlotte Lyles
Gary Makowsky
Bill Malone
Toni Martello
Denise Martin
Bill Maury
Deborah Mays
Jim McCarthy
Meredith McDonald
Paul McDonald
Joyce McKenzie
Wendy McNeil
Bebe McWaters
Lee McWaters
Mark Miesse
William Mitchell
Jerry Modesto
Jeff Moore
Juliette Moore
Keith Morris
Ruth Morris
Mallie Jo Nagle
Gary Nickerson

Mary Niter
Larry Ohrberg
Leslie O'Leary
Sterling Owens

Eddie Parker
Alicestine Payne
Sandeep Pednekar
Yacqui Peete
Kathleen Perry
Diane Peterson
Robert Peterson
Beverly Pickens
Charles Pitman
Mary Frances Pitts
Ron Poe
Carmen Prince
Lola Putt
Dan Quinley
Myra Quinley
Arron Ray
Lisa Reid
JoAnne Reinhardt
James Ringel
Connie Robertson
Billy Rodgers
Robert Rowe
Lila Saunders
Marc Scheinberg
Mary W. Sharp
Ed Sharp
Mary Ann Sharpe
Dian Stanley
Laurie Stark
Garnette Stephens
Trae Sterling
Henry Stratton
Sarah Surratt
Mark Thoman
Sylvia Thomas
Greta Thompson
JT Thompson

Bob Turner

Don Varner

Jack Werne
Chet Whitsitt

Daniel Wilkinson
Bettye Williams
Sam Zalowitz

Contributing Member*due to the
large number of contributors, only
contributions given during the 2nd

and 3rd quarter are shown
($25 - $98)

Amy Alaina
Charly Amos
Dedra Anderton
Marti Ash
Rick Baer
Charlene Bailey
Kimberly Baker
Dorethia Bandy
Pennie Barclay
Amy Batson
Ed Beasley
Jeri Bechard
Barbara Becker
Angela Beckley
Joe Bell
Jeanne Billings
Felix Bishop
Mary Bohanon
Juan Brooks
Claudia Carr
Scott Carrier
Nancy Carroll
Betty Carter
Trina Chamberlain
Connie Chambers

Robin Chandler
Ramona Chapman
Jean Childress
Laura Clark
Kelly Cobb
Roger Connell
Teresa Coop
William Crosslin
Melinda Crosslin
Vince Deloach
Evlyn DeZonia
Rachel Dickson
Shellie Donaldson
Beverly Doring
TiJuanna Eaton
Susan Edwards
Robert Farris
Larry Fayne
Bunnie Fields
Jimmie Finch
Gwen Flaniken
Laura Flaniken
M. Cathay Fleming
Shirley Flowers
Neamo Foster-Woodfork
Landis Foy
Phyllis Fryer
Maureen Gillespie
Beth Glosson
Greg Glosson
Pauline Guyton
Michael Hall
Brenda Hampton
Charles Harbour
Acquanetta Harris
Dianne Hawkins
Christopher Hawkins
Stan Holmes
Mack Holt
Charles House
Hattie Howard
Marcia Hughes
Sherry Hulen
Earnestine Hull
Kathy Hurley
Pamela Huxtable
Sandra Irby
Bill Irby
Sally Isom
Randy Jefferson
Mary Jeffrey
Rena Jeffries
Joan Jenkins
Candace Johnson
Victor Johnson
Gloria Jones
Bill Jones
Gordon Jones
Robbie Jones
Lou Jones
Cecil Jordan
Louise Jordan
Sylvia Joure
Rusty King
Candace Knight
Carl Kruse
Gene Kyles
Meribeth LaBarreare
Cheryl Lamghari
April Landry
Janice Latimer
Janet Lee
Stephanie Lewis
Patricia Lichterman
Verna Littleton
Carol Lott
Amanda Lott
Elisa Luckey
Jennifer Marshall

Lewis Marshall
Demetris Mays-Graham
Marty McClatchy
Thomas McGhee
Jill McKnatt
David McLemore
Tiffany McLemore
Douglas McPherson
Penne McWaters
Brenda Merkle
Chris Meyer
Sheila Miller
Sam Mitchell
Jimmie Mitchell
Charlestine Mitchell
Larry Mivelaz
Glenn A. Moore
Cheryl Morris
Tom Moss
Anne Muller
Karen Newton
Donna Northcutt
Lana Northrup
Joyce Nussbaum
Claire Owen
James Pascover
Susie Patterson
Kay Paul
Geraldine Perkins
Lynn Pfund
Pam Phillips
Silvana Piadade
Edward Pierce
Judy Piovarcy
Preston Pittman
Bertha Pitts
Erin Porter
Billy Price
Landra Pryor
Carolyn Randolph
Ceecy Reed-Covington
Ethel Richardson
Jing Chen Roachell
Josie Robinson
Joseph Roth
Susie Royer
Sue Ruby
Sharon Ryan
Kathleen Sampson
Hedda Schwartz
Marsha Scott
Debbi Scruggs
Michelle Shelton
Oneida Shook
Melonie Simpson
Janet Slawson
Donna Sliney
JoAnn Smith
Judy Smith
Debra Sneed
Harry Spore
Melissa Spore
Kathy Stamps
Dian Stanley
Tracie Stephens
Alicia Stires
Bill Story
Lois Street
Carol Tate
Annie Taylor
Sue Taylor
Shelia Terrell
Catherine Thomas
Shirley Thomason
Karen Thompson
Sally Vance
Sissy Vaughan
Deborah Vaughan
Rhonda T. Walker

©

f

REALTORS'
Political
Action

R C it

Total Raised to Date: $69,533-Exceeded Goal! 7w ris

Steve Webster
Barbara Weir
Katie Weiner

Lorraine Williams

Coria Williams

Joan Williams

Mary Williams

Melinda Winchester
Tara Winding
Michael Wooten
Dennis Wozniak
Tisha Wright

Barbara Zitron

100% Office
Arlena Enos, REALTORS®
Bill King Company,
REALTORS®
C.D. Askew Co.,
REALTORS®
Coleman-Etter, Fontaine
REALTORS®
Edwards Management, Inc.
Lester Hubbard,
REALTORS®
John Snyder Real Estate
Services
McWaters & Associates
One Source Commercial,
Inc.

Prudential Collins-Maury
— Ridgeway Center

100% of Goal
Bascom Realty
Benchmark at Southwind
Clay Johnson Realty
Coldwell Banker Hoffman
Coldwell Banker John R
Thompson
Crye-Leike — Arlington
Crye-Leike — Quail Hollow
Crye-Leike — Ridgeway
Crye-Leike — Poplar,
Germantown
Crye-Leike — Collierville
Crye-Leike — Forest Hill
Irene
ERA Legacy Realty
Farnsworth Investment
Faxon Gillis Homes
French & Company
John Green & Co.,
REALTORS®
Hobson, REALTORS®
Keller Williams —
Lynnfield
Keller Williams —
Germantown
Makowsky, Ringel
Greenberg
Marx & Bensdorf
Northern, Inc.
Prudential Collins-Maury
— Germantown
Prudential Collins-Maury
— Collierville
RE/MAX on Track
RE/MAX Premier
Real Estate Mart of TN —
Church St.

Contributions are not deductible for Federal income tax purposes. RPAC contributions are voluntary and used for political purposes. The amount suggested is merely a guideline and you may contribute more or less than the suggested
amount. You may refuse to contribute without reprisal or otherwise affecting your membership rights. Seventy percent of your contribution goes to your State Association to support state and local political candidates. Thirty percent
is sent to National RPAC to support Federal candidates against your limits under 2 U.S.C. 441a; after the state PAC reaches its RPAC goal, it may elect to retain your entire contribution for use in supporting state and local candidates.
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